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AUDITORS’ REPORT TO THE MEMBERS

We have audited the annexed balance sheet of the ILM (ILLUMINATING THROUGH
LITERACY MOVEMENT) SOCIETY, as at 31 December 2013 and the related income
and expenditure account together with the notes forming part thereof (here-in-after referred 1o
as the financial statements for the year then ended). It is the responsibility of the management
to establish and maintain a system of internal control. and prepare and present the financial
statements in conformity with the approved accounting standards as applicable in Pakistan.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. 1hose
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement & financial
mismanagement. An audit includes examining on a test basis. evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting policies used and significant estimates made by management. as well as
evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion the financial statements present fairly in all material respects the financial
position of the, ILM (ILLUMINATING THROUGH LITERACY MOVEMENT)
SOCIETY, as at 31 December 2013 and of its deficit for the year then ended in accordance
with the approved accounting standards as applicable in Pakistan.

Karacl;iz
29 MAR 2015
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ILM (1lluminating Through Literacy Movement) Society

Balance Sheet

As at December 31, 2013

Non - current assets
Fixed assets

Current ussets

Cash and bank balances
Prepaid fees

Advance 1o vendors
Total assets

Less: current liabilities
Other payables

NET ASSETS
REPRESENTED BY:
Accumulated fund

Restricted fund
Un-restricted fund

The annexed notes 1 to 7 form an integral part of these financial statements.

Trustee

Note

2013 2012
(Rupees)

240,334 43,752
3,929,181 2,640,186
- 95,974
191,894 41,800
4,121,075 2,777,960
4,361,409 2,821,712
51,000 65.500
4,310,409 2,756,212
4,275,362 2,260,716
35,047 495,496
4,310,409 2,756,212
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ILM (Illuminating Through Literacy Movement) Society

Income And Expenditure Account
For the period ended December 31, 2013

Note 2013 2012
(Rupees)
Income
Donations 2,673,235 1,249,024
Profit on investments 158,484 104,234
2,831,719 1,353,258
Expenses
Disbursements for fees 2,673,235 1.249.024
General administrative expenses 3 1,083,408 454,420
Tax Expense 16,203 10,800
3,772,846 1,714,250
Delicit for the year (941,127) (360.992)

The annexed notes | to 7 form an integral part of these financial statements.
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ILM (Illuminating Through Literacy Movement) Society
Cash Flow Statement
For the period ended December 31, 2013

Note 2013 2012
(Rupees)

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus as per income and expenditure account (941,127) (360,992)
Adjustment for non-cash charges and other items:
Depreciation and amortisation 41,068 25,537
Profit on investments (158,484) (104,234)

(117,416) (78.697)
Deficit before working capital changes (1,058,543) (439.689)
EFFECT ON CASH FLOWS DUE TO WORKING CAPITAL CHANGES
(Increase) / decrease in current assels
Prepaid fees 95,974 (95,974)
Advance to vendors (150,094) (41,800)

(54,120) (137,774)

(Decrease) in current liabilities
Other payables (14,500) 18,131
Nel cash used in operating activities (1,127,163) (529,332)
CASIH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure (237,650) (28,332)
Profit on investments 158,484 104,234
Net cash from / (used in) investing activities (79,1606) 75,902
CASH FLOWS FROM FINANCING ACTIVITIES
(Decrease) / Increase in restricted donations 2,495,324 2,077,195
Net increase in cash and cash equivalents 1,288,995 1,623,765
Cash and cash equivalents at the beginning of the year 2,640,186 1,016,421
Cash and cash equivalents at the end of the year 4 3,929,181 2,640,180

The annexed notes | to 7 form an integral part of these financial statements.

L]

Trustee

Trustee

-~




]

ILM (Illuminating Through Literacy Movement) Society

Statement of Changes In Accumulated Fund
For the period ended December 31, 2013

Restricted fund Unrestricted fund Total
General General
Fund [Fund
Disbursements Operations
————— (Rupees) -
Balance as at January 1, 2012 903.240 136,769 1,040,009
Donations received during the year 2,600,500 719,719 3,326,219
Donations disbursed during the year (1,249.024) - (1.249,024)
Deficit for the year - (360,992) (360,992)
Balance as at December 31,2012 2,260,716 495,496 2,756,212
Donations received during the year 4,687.881 480.678 5,168,559
Donations disbursed during the vear (2,673,235) - (2:673,235)
Deficit for the vear (941,127) (941,127)
Balance as at December 31, 2013 4,275,362 35,047 4,310,409
The annexed notes 1 to 7 form an integral part of these financial statements.
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